Le Travenues Technology Limited m

Shareholding Pattern under Regulation 31(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of Listed Entity: Le Travenues Technology Limited
Scrip Code / Name of Scrip / Class of Security: 544192 / IXIGO / EQUITY
Share Holding Pattern Filed under: Reg. 31(1)(a) / Reg. 31(1)(b) / Reg.31(1)(c): Reg. 31(1)(b)
a.  Ifunder 31(1)(b) then indicate the report for Quarter ending: September 30, 2024
b.  If under 31(1)(c) then indicate date of allotment/extinguishment: N.A.
Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:

S. No. Particulars Yes* No*
1 Whether the Listed Entity has issued any partly paid up shares? No
2  [Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 |Whether the Listed Entity has any shares against which depository receipts are issued? No
4 [Whether the Listed Entity has any shares in locked-in? Yes
5 |Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed Entity in
above table the values will be considered as ‘Zero’ by default on submission of the format of holding of specified securities.

The tabular format for disclosure of holding of specified securities are set out in the following pages.




Table | - Summary Statement showing holding of specified securities of the listed entity

Categor Category of shareholder Nos. of No. of fully paid | No.of [ No. of shares | Total nos. shares| Shareholding Number of Voting Rights held in each class of securities No. of Shares |Shareholding as a| Number of Locked in shares Number of Shares | Number of equity
y shareholders | up equity shares | Partly underlying held as a % of total Underlying % assuming full pledged or shares held in
held paid-up | Depository no. of shares Outstanding | conversion of otherwise dematerialised
equity Receipts as il convertible encumbered form
shares per SCRR, No of Voting Rights Totalasa| securiies | securities (as a No. (a) Asa%of total | No. (a) | Asa % of
held 1957) % of (including percentage of Shares held (b) total
(A+B+C) diluted share Shares
Classeg:X | Classeg:y Total capital) held (b)
(U] (n (1) (V) V) (\]] (VIl) = (IV)+(V)+ | (VIIl) As a % (IX) (X) (XN)= (VI+(X) As (X (Xmy (Xiv)
(\0)] of (A+B+C2) a % of (A+B+C2)
(A) _[Promoter & Promoter Group - - - - - - - - - - - - - - - -
(B) _|Public 99.684 387.423.170 - - 387.423.170 100.00 387.423.170 - 387.423.170 100.00 - 100.00 284,472,260 73.43 NA 387.423.170
(C) [Non Promoter - Non Public - - - - - - - - - - - - - - NA -
(C1) |Shares Underlving DRs - - - - - - - - - - - - - - NA -
(C2) Fhares Held By Emplovee Trust - - - - - - - - - - - - - - NA -
Total 99,684 387,423,170 o - 387,423,170 100.00 387,423,170 = 387,423,170 100.00 o 100.00 284,472,260 73.43 o 387,423,170

Note: The shareholding pattern is prepared based on the BENPOS received from the depositories as of September 30, 2024. The Company allotted 842,708 equity shares under Le Travenues Technology - Employees Stock Option Scheme 2021 on September 23, 2024. Consequently, the number of shares stands increased from 387423170 shares

to 388265878 shares as on September 30, 2024. The application for listing these shares was approved by NSE, vide letter number Ref: NSE/LIST/2024/44585 dated October 11, 2024, and by BSE, vide letter number LOD/ESOP/TP/No.161/2024-2025 dated October 11, 2024. Since the allotted shares were not credited to the respective beneficiaries’

demat accounts as of September 30, 2024, the BENPOS received from the depositories does not include the details of the said allotment.

Table Il - Statement showing holding of specified securities by the Promoter and Promoter Group

S. No. | Category & Name of the shareholders Entity type No.of | No.offully | Partly paid-up | No. of shares | Total nos. shares | Shareholdin Number of Voting Rights held in each class of securities No. of Shares | Shareholding as a| Number of Locked | Number of Shares pledged or | Number of
Promoter or Promoter group sharehold | paid up equity | equity shares underlying a% Underlying % assuming full in shares otherwise encumbered equity
(Promoter group would exclude ers shares held held Depository calculated Outstanding conversion of shares held
Bromoters) Receipts asiperj No of Voting Rights Totalasa % of | convertible convertible  "NG "(a) T'As a % of No. (a) Asa % of m
SCRR, 1957 [™"Glass X Class Y Total Total Voting sectrities Sectrtios\ase total total
As a % of Rights (including percentage of Shares Shares ed form
(A+B+C2) Warrants) diluted share held (b) held (b)
capital)
[0) [0) (V) V) Iy ) i) = (1X) (X) (XI) (XI)= (VI)+(X1) (Xim) XIv) (XV)
(V)+(VI)+(VIl) As a % of
(A+B+C2)
1 Indian
(a) _[Individuals / Hindu Undivided Family - - - - - - - - - - - - - - - - -
(b) Central Government / State - - - - - - - - - - - - - - - - -

(c)_|Financial Institutions / Banks

(d)__|Any Other (Specify) N N N N , N . N N N . B Z Z n = =
Sub Total (A)(1) - - - - - - - - - - - - N N N N N

2 Foreign

(a) |Individuals (Non-Resident Individuals / B B B N N B B . N B B B R B . B B
Foreian Individuals)

(b Government - - - - - - - - - - - - - - - - -

(c Institutions - - - - - - - - - - - - - - - - -

[C) Foreign Portfolio Investors - - - - - - - - - - - - - - - - -

(e) Any Other (Specify) - - - - - - - - - - - - - - - - -

Sub Total (A)(2)

Total Shareholding of Promoter And
Promoter Group (A) = (A)(1)+(A)(2)

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in

Note :

(1) PAN would not be displayed on website of Stock Exchange(s)
(2) The term "Encumbrance’ has the same meaning as assigned under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended from time to time.

lemat / unclaimed suspense account, voting rights which are frozen efc.




Table Il - Statement showing shareholding pattern of the Public shareholder

S. No. Category & Name of the shareholders No. of No. of fully Partly No. of Total no. Shareholding | Number of Voting Rights held in each class of No. of Total Number of Locked in  |Number of Shares| Number of Sub-categorization of shares
sharehold| paid up equity | paid-up | shares shares held | % calculated securities Shares Shareholding shares pledged or equity shares
ers shares held | equity | underlying as per SCRR, Underlying asa% otherwise held in
shares | Depository 1957 [o] i full ed dematerialise
held Receipts As a % of No of Voting Rights Total as | convertible | conversion of No. (a) Asa%of | No.(a) | Asa% d form Shareholding (No. of shares)
(A+B+C2) a%of | securities convertible total of total under
Total i i securities (as a Shares Shares
Class X Class Y Total Voting | Warrants) | percentage of held (b) held (b) Sub- Sub- Sub-
Rights diluted share category | category | category
capital) [0 (i) (i)
o (my (v) V) () (vm) = (Vi (IX) (X) (X1 (Xny (Xl (XIV) (XV)
(IV)+(V)+(VI)
1 Institutions (Domestic)
(@ Mutual Fund 8 16,290,790 = = 16,290,790, 4.20 16,290,790 - 16,290,790 4.20 = 4.20 4,301,075 26.40 NA 16,290,790 - - -
SBI Magnum Children's Benefit Fund - Investment 1 7,000,000 - - 7,000,000 1.81 7,000,000 - 7,000,000 1.81 - 1.81 - - NA 7,000,000
Plan
Tata Digital India Fund 1 4,301,075 - - 4,301,075 1.1 4,301,075 - 4,301,075 1.1 - 1.11 4,301,075 100.00 NA 4,301,075 - - -
Venture Capital Funds - - - - - - - - - - - - - - NA -
Alternate Investment Funds 12 16,630,401 - - 16,630,401 4.29 16,630,401 - 16,630,401 4.29 - 4.29 - - NA 16,630,401 - - -
Trifecta Leaders Fund-1 1 8,429,257 - - 8,429,257 2.18 8,429,257 - 8,429,257 218 - 218 - - NA 8,429,257
Banks - = = = - - - - - - - - - - NA -
Insurance Companies 1 21,162| - - 21,162| 0.01 21,162 - 21,162 0.01 - 0.01 - - NA 21,162| - - -
Provident Funds/ Pension Funds - - - - - - - - - - - - - - NA -
Asset Reconstruction Companies - - - - - - - - - - - - - - NA -
Sovereign Wealth Funds - = = = = - - - - - = - - - NA -
NBFCs registered with RBI - - - - - - - - - - - - - - NA -
Other Financial Institutions - = = = = - - - - - = - - - NA - = - -
Any Other (Specify) - - - - - - - - - - - - - - NA -
Sub Total (B)(1) 21 32,942,353 - - 32,942,353 8.50 32,942,353 - 32,942,353 8.50 - 8.50 4,301,075 13.06 NA 32,942,353 - -
2 Institutions (Foreign)
(@ Foreign Direct Investment 9| 187,184,328| = = 187,184,328 48.32| 187,184,328 - 187,184,328 48.32 - 48.32| 187,184,328 100.00 NA 187,184,328 - - -
Saif Partners India IV Limited 1 58,161,959 - - 58,161,959 15.01 58,161,959 - 58,161,959 15.01 - 15.01 58,161,959 100.00 NA 58,161,959 - - -
Peak XV Partners Investments V 1 39,186,752 - - 39,186,752 10.11 39,186,752 - 39,186,752 10.11 - 10.11 39,186,752, 100.00 NA 39,186,752, - - -
Gamnat Pte. Ltd. 1 36,550,400 - - 36,550,400 9.43 36,550,400 - 36,550,400 9.43 - 9.43 36,550,400 100.00 NA 36,550,400 - - -
Malabar India Fund Limited 1 21,497,200 - - 21,497,200 5.55 21,497,200 - 21,497,200 5.55 - 5.55 21,497,200 100.00 NA 21,497,200 - - -
Bay Capital Holdings Limited 1 16,702,744 - - 16,702,744 4.31 16,702,744 - 16,702,744 4.31 - 4.31 16,702,744 100.00 NA 16,702,744 - - -
India Acorn Fund Ltd 1 5,604,400 - - 5,604,400 1.45 5,604,400 - 5,604,400 1.45 - 1.4ﬂ 5,604.400 100.00 NA 5,604,400 - - -
Ashoka India Equity Investment Trust Plc 1 4,838,711 - - 4,838,711 1.25 4,838,711 - 4,838,711 1.25 - 1.25! 4,838,711 100.00 NA 4,838,711 - - -
Steadview Capital Mauritius Limited 1 4,431,075 - - 4,431,075 1.14 4,431,075 - 4,431,075 1.14 - 1.14 4.431,075| 100.00 NA 4.431,075| - - -
(b) Foreign Venture Capital Investors - - - - - - - - - - - - - - NA - - - -
(c) _|Sovereign Wealth Funds - = = = = - - - - - = - - - NA - = - -
(d) Foreign Portfolio Investors Category | 25 44,602,400 - - 44,602,400 11.51 44,602,400 - 44,602,400 11.51 - 11.51 - - NA 44,602,400 - - -
Nomura Funds Ireland Public Limited Company - 1 9,750,771 - - 9,750,771 2.52 9,750,771 - 9,750,771 2.52 - 2.52 - - NA 9,750,771 - - -
Nomura Funds Ireland - India Equity Fund
Monetary Authority Of Singapore 1 7,004,950 7,004,950 1.81 7,004,950 7,004,950 1.81 1.81 - - 7,004,950
Custody Bank Of Japan, Ltd. Re: Rb Amundi India 1 5,900,000 - - 5,900,000 1.52 5,900,000 - 5,900,000 1.52 - 1.52 - - NA 5,900,000 - - -
Small Cap Equity Mother Fund
The Nomura Trust And Banking Co., Ltd As The 1 5,503,044 - - 5,503,044 1.42 5,503,044 - 5,503,044 1.42 - 1.42, - - NA 5,503,044 - - -
Trustee Of Nomura India Stock Mother Fund
(e) Foreign Portfolio Investors Category Il - - - - - - - - - - - - - - NA - - - -
(f) Overseas Depositories (holding DRs) (balancing - - - - - - - - - - - - - - NA - - - -
figure)
(a) | Any Other (Specify) - - - - - - - - - - - N . _ NA N N N N
Sub Total (B)(2) 34| 231,786,728 - - 231,786,728 59.83| 231,786,728 - 231,786,728 59.83 - 59.83| 187,184,328 80.76 NA 231,786,728 - -
3 Central Government/ State Government(s)
(a) __|Central Government / President of India - = = = = - - - - - = = - - NA = = - -
(b) State Government /| Governor - - - - - - - - - - - - - - NA - - - -
(C) |[Shareholding by Companies or Bodies - - - - - - - - - - - - - - NA - - - -
Corporate where Central / State Government is a
promoter
Sub Total (B)(3) . - - - - . . . . . - - - . NA - - . .
4 Non-Institutions -
(a) _|Associate companies / Subsidiaries - - = = = - - - - - = = = - NA =
(b) Directors and their relatives (excluding 7 42,801,012 - - 42,801,012 11.05| 42,801,012 - 42,801,012 11.05 - 11.05| 42,801,012 100.00 NA 42,801,012 - -
Independent Directors and nominee Directors)
Raijnish Kumar 1 20,224,800 - - 20,224,800 5.22 20,224,800 - 20,224,800 522 - 5.22 20,224,800 100.00 NA 20,224,800 - - -
Aloke Baipai 1 18,826,000 - - 18,826,000 4.86 18,826,000 - 18,826,000 4.86 - 4.86 18,826,000 100.00 NA 18,826,000 - - -
©) Key Managerial Personnel 4 16,320,164 - - 16,320,164 4.21 16,320,164 - 16,320,164 4.21 - 4.21 16,283,464 99.78 NA 16,320,164 - - -
Kotha Dinesh Kumar 1 7,983,200 - - 7,983,200 2.06 7.983,200 - 7.983,200 2.06 - 2.0§| 7,983,200 100.00 NA 7,983,200 - - -
Sripad Vaidya 1 7,983,200 - - 7,983,200 2.06 7,983,200 - 7,983,200 2.06 - 2.06 7,983,200 100.00 NA 7,983,200 - - -




S. No. Category & Name of the shareholders No. of No. of fully Partly No. of Total no. Shareholding [ Number of Voting Rights held in each class of No. of Total Number of Locked in Number of Shares| Number of Sub-categorization of shares
sharehold| paid up equity | paid-up | shares shares held | % calculated securities Shares Shareholding shares pledged or equity shares
ers shares held | equity | underlying as per SCRR, Underlying asa% otherwise held in
shares | Depository 1957 [o] i ing full ed dematerialise
held Receipts As a % of No of Voting Rights Total as | convertible | conversion of No. (a) Asa%of | No.(a) [ Asa% d form Shareholding (No. of shares)
(A+B+C2) a%of | securities convertible total of total under
Total i i securities (as a Shares Shares
ClassX | Class Y Total Voting | Warrants) | percentage of held (b) held (b) Sub- Sub- Sub-
Rights diluted share category | category | category
capital) (i) (ii) (i)
o (my () [(\%] () (v = (Vi (IX) X) (X1 (xmy (X (XIV) (XV)
(IV)+(V)+(VI)
(D) [Relatives of promoters (other than ‘immediate - - - - - - - - - - - - - - NA - - - -
" of pr It under
'Promoter and Promoter Group' category)
(E) |Trusts where any person belonging to 'Promoter - - - - - - - - - - - - - - NA - - - -
and Promoter Group' category is
'trustee’,'beneficiary’, or 'author of the trust"
(f) Investor Education and Protection Fund (IEPF) - - - - - - - - - - - - - - NA - - - -
(9) |i. Resident Individual holding nominal share 97,697 28,677,920 - - 28,677,920 7.40 28,677,920 - 28,677,920 7.40 - 7.40 4,769,764 16.63 NA 28,677,920 - - -
capital up to Rs. 2 lakhs.
(h) ii. Resident individual holding nominal share 1 4,820,162 - - 4,820,162 1.24 4,820,162 - 4,820,162 1.24 - 1.24 4,373,147 90.73 NA 4,820,162 - - -
capital in excess of Rs. 2 lakhs.
()] Non Resident Indians (NRIs) 469 1,905,009 - - 1,905,009 0.49 1,905,009 - 1,905,009 0.49 - 0.49 595,841 31.28 NA 1,905,009 - - -
(1] Foreign Nationals 1 827,600 - - 827,600 0.21 827,600 - 827,600 0.21 - 0.21 826,048 99.81 NA 827,600 - - -
(k) __|Foreign Companies - - = = - - - - - - = - - - NA = - - -
m Bodies Corporate 193 25,569,027 - - 25,569,027 6.60 25,569,027 - 25,569,027 6.60 - 6.60' 22,955,351 89.78 NA 25,569,027 - - -
Micromax Informatics Ltd 1 15,385,410 - - 15.385.410 3.97 15,385,410 - 15.385.410 3.97 - 3.97 15,385,410 100.00 NA 15,385,410 - - -
Abhibus Services (India) Private Limited 1 6,355,591 - - 6,355,591 1.64 6,355,591 - 6,355,591 1.64 - 1.64. 6,355,591 100.00 NA 6,355,591 - - -
(m) _|Any Other (Specify) 1,247 1,773,195 - = 1,773,195 0.46 1,773,195 - 1,773,195 0.46 - 0.46 382,230 21.56 NA 1,773,195 - - -
Trusts 3 100,714, - - 100,714, 0.03 100,714 - 100,714 0.03 - 0.03 100,000 99.29 NA 100,714 - - -
Independent Director 5 100.000 - - 100.000 0.03 100,000 - 100,000 0.03 - 0.03; 100,000 100.00 NA 100,000 - - -
Body Corp-Ltd Liability Partnership 32 325,948 - - 325,948 0.08 325,948 - 325,948 0.08 - 0.08 105,626 32.41 NA 325,948 - - -
Hindu Undivided Family 1,203 1,243,242 - - 1,243,242 0.32 1,243,242 - 1,243,242 0.32 - 0.32] 76,604 6.16 NA 1,243,242 - - -
Clearing Member 4 3,291 - - 3,291 0.00 3,291 - 3,291 0.00 - 0.00 - - NA 3,291 - - -
Sub Total (B)(4) 99,629| 122,694,089 - - 122,694,089 31.67[ 122,694,089 - 122,694,089 31.67 - 31.67 92,986,857 75.79 NA 122,694,089 - - -
Total Public Shareholding (B) = 99,684| 387,423,170 - -| 387,423,170 100.00| 387,423,170 -| 387,423,170| 100.00| - 100.00( 284,472,260 73.43] NA 387,423,170 - - -
(B)(1)+(B)(2)+(B)(3)+B(4)

Note: The shareholding pattern is prepared based on the BENPOS received from the depositories as of September 30, 2024. The Company allotted 842,708 equity shares under Le Travenues Technology - Employees Stock Option Scheme 2021 on September 23, 2024. Consequently, the number of shares stands increased from
387423170 shares to 388265878 shares as on September 30, 2024. The application for listing these shares was approved by NSE, vide letter number Ref: NSE/LIST/2024/44585 dated October 11, 2024, and by BSE, vide letter number LOD/ESOP/TP/No.161/2024-2025 dated October 11, 2024. Since the allotted shares were not credited
to the respective beneficiaries' demat accounts as of September 30, 2024, the BENPOS received from the depositories does not include the details of the said allotment.

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): NIL

Details of Shares which remain unclaimed may be given here along with details such as number of shar y ing shares held in i account, voting rights which are frozen etc.: NIL

Note :

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no. (XIll) is not applicable in the above format.

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian.

(4) Categorization and disclosure of each shareholder category should be carried out in the order prescribed in the above format. If a shareholder is falling under more than one category, then the same shall be classified in the category falling first in the order prescribed in the above format. Shareholding under any of the categories shall be
unique and will not be duplicated under multiple categories.

(5) Sub-categorization of shares under column no.(XV) will be based on shareholding (no. of shares) under the following sub-categories:

(i) Shareholder who are represented by a nominee Director on the board of the listed entity or have the right to nominate a representative (i.e. Director) on the board of the listed entity.

(ii) Shareholder who have entered into shareholder agreement with the listed entity.

(iii) Shareholders acting as persons in concert with promoters.



Table IV - Statement showing holding of specified securities by the Non-Promoter Non-Public shareholders

S. No. Category & Name of the shareholders No. of | No. of | Partly No. of Total |Shareho| Number of Voting Rights held in No. of Shareholding , Number of Number of Number of
shareho| fully |paid-up| shares no. Iding % each class of securities Shares asa% Locked in shares | Shares pledged equity
Iders | paid up | equity | underlyin | shares [ calculat Underlying | assuming full or otherwise shares
equity | shares g held ed as Outstanding| conversion of encumbered held in
shares held | Depositor per No of Voting Rights Total as | convertible convertible No.(a) | Asa% | No. (a) | As a % |demateriali
held y Receipts SCRR, a % of | securities |securities (as a of total of total | sed form
1957 As Total (including | percentage of Shares Shares
a%of |ClassX|Class Y| Total | yoting [ Warrants) | diluted share held (b) held (b)
(A+B+C rights capital)
2)
()] (i) (Iv) v) (Vi) (v = (vim) (1X) (X) (X1) (X1r) (Xt (XIV)
(IV)+(V)
+ (VI)
1 Custodian / DR Holder - - - - - - - - - - - - - - NA -
Sub-Total (C1) - - - - - - - - - - - - - - -
2 Employee Benefit Trust / Employee Welfare Trust under - - - - - - - - - - - - - - NA -
SEBI (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021
Sub-Total (C2) - - - - - - - - - - - - - - -
Total Non-Promoter- Non Public Shareholding (C) = - - - - - - - - - - - - - - NA -
(C1)+(C2)
Note :

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no.(XIll) is not applicable in the above format.
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available.




Table V - Statement showing details of significant beneficial owners

S. No.

Details of the SBO

Details of the registered owner

Details of holding / exercise of right of the SBO in the reporting

Date of creation

n (m company, whether direct or indirect*: | acquisition of
(1) significant
Name Nationality Name Nationality Whether by virtue of: beneficial
interest” (V)
1 SATEETA JEEWOOLALL JESSOO MAURITIUS [PEAK XV PARTNERS MAURITIUS | (a) Shares 10.11% 28-10-2016
INVESTMENTS V (b) Voting Rights
(c) Rights on distributable dividend or any other distribution
(d) Exercise of control No
(e) Exercise of significant influence No

* In case the nature of the holding / exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column (Ill), multiple rows for the same SBO shall be inserted accordingly
for each of the categories.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.
S PAN/ Passport number not to be disclosed on the website of the Stock Exchange(s).

Table VI - Statement showing foreign ownership limits

Board approved

Limits utilized

limits (%) (%)
1 As on shareholding date 100.00 60.53
2 |As on the end of previous 1% quarter 100.00 61.12
3 |As on the end of previous 2™ quarter 100.00 61.12
4 [As on the end of previous 3" quarter 100.00 61.12
5 |As on the end of previous 4" quarter 100.00 61.12
Notes:

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case the listed entity has no Board approved limit, provide details of sectoral / statutory cap
prescribed by Government / Regulatory Authorities.

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, made under the Foreign
Exchange Management Act, 1999.




